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9/29/2015 

 
RE:  7a Business Acquisition Loan Proposal 
 
 
Wells Fargo Bank, National Association (also referred to as “Wells Fargo SBA Lending” and the 
“Bank”) is pleased to present the following proposal.  This proposal is for discussion purposes only 
and is not intended and should not be construed as a lending commitment on the part of Wells 
Fargo SBA Lending. 
 
BORROWER:  TBD 
 
LOAN AMOUNT:  $215,345.00 SBA 7(a) Guaranteed Term Loan. 
 
  
SOURCES AND USES: 
    
 7a Loan Borrower Total 
Business Acq. – Asset Purchase $181,500.00 $33,500.00 $215,000.00 
Working Capital  $25,000.00 $3,500.00 $28,500.00 
SBA Guarantee Fee $4,845.00 $0.00 $4,845.00 
Other Misc Fees (3rd party) $4,000.00 $1,000.00 $5,000.00 
 $215,345.00 $38,000.00 $253,345.00 
 
 
LOAN TERM: 120 months (10.00 years), amortized over 117 months after a 3 month 

interest only period. 
 
INTEREST RATE:  

 
Fixed for the life of the loan.  In the event Wells Fargo SBA Lending issues a 
commitment letter to you for this loan, the actual fixed rate will be set forth in 
that letter and will remain valid for a period of 30 days.  By way of example 
only, if a commitment letter were issued today, the interest rate would be 
6.25% and monthly payments would be $2,417.90.  

 
PREPAYMENT   
PENALTY:  

No prepayment penalty. 
 
PURPOSE:  To finance the acquisition of VibraWav.  
 
COLLATERAL: 

A perfected first security interest in all business assets of the Borrower, 
including but not limited to accounts receivable, inventory, furniture, fixtures, 
equipment and general intangibles. 
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An additional mortgage on your home(s) and/or additional business or 
personal collateral may be required depending on the amount of equity in 
your home(s) and whether a collateral shortfall exists on the business assets. 
 
 
 

GUARANTOR(S):    
TBD.  
 

 
REQUIRED EQUITY  
INJECTION: A minimum of $38,000.00 cash from buyer to bring total “equity” to at least 

15% of the transaction. 
 
 

 
FEES AND COSTS: Borrower to pay all Bank’s out of pocket expenses associated with the 

Loan(s), including but not limited to: 
 

 SBA Guaranty Fee:  $4,845.00 based on a $215,345.00 loan. 
 All out-of-pocket expenses and other costs normally associated with 

an SBA loan.  
 $750 legal fee for review of each Franchise Agreement, If applicable.   

 
 

DEPOSIT: As a consideration for Wells Fargo SBA Lending making this proposal, a 
deposit of $1,000.00 must be received. 

 
Please initial here ______________ if you would like us to deduct the deposit 
from your Wells Fargo checking account # 
______________________.  Otherwise, please enclose a check made 
payable to Wells Fargo Bank. 
 
 
If the loan is not approved, the deposit will be refunded, less any costs 
incurred by Wells Fargo SBA Lending. Borrower understands and agrees 
that Bank may incur certain costs prior to the Bank’s completion of the due 
diligence required in order to decide whether or not to issue a commitment. 

 
This letter does not constitute a commitment to make a loan on these or any other terms.  This 
proposal is for discussion purposes only and any decision to make a loan is subject to Wells Fargo 
SBA Lending underwriting and approval. If the Bank, in its discretion, decides to issue a 
commitment letter, that letter will include the terms and conditions applicable to the proposed loan. 
Please countersign and return the enclosed copy of this letter along with the good faith deposit to 
indicate your interest in further pursuing discussions regarding the transaction outlined above.  
Unless extended in writing by the Bank, this proposal shall expire and be of no further force and 
effect unless it is accepted by you as described in the previous sentence within 5 days of the date of 
this letter. 
 

Please review the information provided and call me at 561-284-3733 if you have any questions or require 
additional information.  We appreciate the opportunity to present this proposal to you and look forward to 
assisting you with your financial needs. 
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Sincerely, 
 
Brett Atkins 
Business Development Officer 
 
 

ACKNOWLEDGEMENT AND ACCEPTANCE 
 
Acknowledged and accepted this    day of     2015.  The proceeds of this loan, if 
any, will be used for business purposes exclusively. 
 
 
By:      Its:      


