
CONFIDENTIALITY AGREEMENT 

 

 THIS CONFIDENTIALITY AGREEMENT is made this _______ day of                         , 

2018, by and between ___________________________________________________, (hereinafter 

“Recipient”) and MERICLE COMMERCIAL REAL ESTATE SERVICES, with offices located at 

100 Baltimore Drive, East Mountain Corporate Center, Wilkes-Barre, Pennsylvania 18702 (hereinafter 

“Broker”) and Estate of Harriet Rosenstein and representative(s) . (hereinafter “Owner”) 

 

BACKGROUND 

 

 Contemporaneously with the execution of this Confidentiality Agreement, BROKER AND 

OWNER will provide representatives of RECIPIENT with access to a variety of information about 388 

Franklin Avenue, Scranton leased real estate (hereinafter “ASSET”) relating to the entity’s business 

affairs including, without limitation, OWNER’S Financial Statements and Leases (hereinafter 

“Confidential Information”). The BROKER AND OWNER is providing the Confidential Information to 

RECIPIENT for the limited purpose of enabling RECIPIENT to understand the investment and develop 

an offer for the purpose of purchase. (hereinafter the “Purpose”). 

 

 As an inducement by the BROKER AND OWNER to enable RECIPIENT to gain access to the 

Confidential Information, RECIPIENT is agreeable to assuring BROKER AND OWNER that the 

Confidential Information will be held in strictest confidence and used by RECIPIENT only in furtherance 

of the Purpose hereinbefore referenced. 

 

 NOW, THEREFORE, for good and valuable the consideration, and intending to be legally 

bound hereby, the parties agree as follows: 

 

1. To the extent that RECIPIENT, its employees, servants, agents, and/or others working at 

its behest, receives Confidential Information, RECIPIENT agrees to maintain all Confidential 

Information in confidence and not to make any disclosure thereof to any other party or representative of 

any other individual or entity or any representative thereof except in furtherance of the Purpose. 

 

2. Confidential Information shall be used by RECIPIENT only for the Purpose.  In this 

regard, there shall be no disclosure to employees, servants, agents and/or others working at its behest 

other than those individuals specifically assigned to undertake the Purpose. 

 

3. In furtherance of the foregoing, RECIPIENT agrees that any information about the 

ASSET shall not be utilized in any way which is detrimental to OWNER. 

 

4. RECIPIENT shall return the Confidential Information to BROKER and destroy any 

documents which contain Confidential Information about ASSET in the event that RECIPIENT does not 

undertake a commercial real estate transaction with OWNER, regardless of the reason for which 

RECIPIENT does not so undertake the commercial real estate transaction. 

 

5. This Agreement imposes no obligation upon RECIPIENT with respect to Confidential 

Information which, at the time of disclosure or after the time of disclosure, becomes public knowledge 

through no fault of RECIPIENT. 

 

6. RECIPIENT recognizes that immediate and irreparable damage with result to the ASSET  

if RECIPIENT breaches any of the terms and conditions of this Confidentiality Agreement, and 
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accordingly, RECIPIENT hereby consents to the entry by any court of competent jurisdiction of any 

injunction against RECIPIENT to restrain any such breach. 

 

7. This Agreement contains the entire agreement between the parties with respect to the 

subject matter hereof and shall not be modified or changed in any respect except in writing duly signed 

by the parties hereto. 

 

8. This Agreement shall be governed by, interpreted, construed and enforced in accordance 

with the laws of the Commonwealth of Pennsylvania and jurisdiction and venue pertaining to any dispute 

arising herefrom shall be in the Court of Common Pleas of Lackawanna County, Pennsylvania. 

 

9. All terms and provisions of this Agreement shall be binding upon and shall inure to the 

benefit of the parties hereto and their heirs, personal representatives, transferees, successors and assigns. 

 

 

 IN WITNESS WHEREOF, the duly authorized representatives of the parties have executed this 

Agreement to be effective on the first day above written. 

 

 

 

ATTEST:     RECIPIENT: 

 

 

________________________________  BY: _________________________________________ 

Name (print):  ________________________________  

      Title: _______________________________________ 

 

Contact/ background information: 

 

 

Principal Prospect(s):  _______________________________________ 

   

   _______________________________________ 

 

 

Address:  _______________________________________ 

 

_______________________________________  

 

 

 

Telephone Number: _______________________________________ 

 

 

Email Address:  _______________________________________ 

 

 


