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$4 Million Growth Equity Financing Opportunity

Opportunity to Invest in a Rapidly Growing Ambulance & Emergency Medical Services (EMS) Provider 

Strictly Confidential

Business Overview

Transaction Overview

Westbrook is seeking to raise $4 in equity for immediate need to fund ambulance and
equipment purchases associated with large contracts nearing execution. Management notes
that the Company is looking for a minority equity partner to fund these purchases that will
have additional capital available for investment in 2020 when new lucrative contracts are
awarded.

Based on its ability to consistently drive revenue, while maintaining attractive profit
margins, Westbrook represents an exceptional investment opportunity. The Company is
well-positioned to leverage its operating capacity and industry expertise as it continues to
pursue high-growth opportunities with hospitals, municipalities, and government agencies.

Madison Street Capital has been retained as the investment banking representative to evaluate
potential investors and related offers in connection with the capital raise.

Strong Pipeline 
of Contracts

•Westbrook’s designations provide the Company a competitive
advantage on contracts which has contributed to a pipeline of
$20 million in 2019 and an additional $30 million in 2020 of new
5-year contracts projected to convert

Preferred State 
& Federal 

Contract Status

•Veteran Owned Small Business
•Only veteran owned ambulance transport company in the state
•HUBZone Certified Business
• Indian Owned Business

Client 
Relationships

•Exceptional customer service - The competition in the industry
typically operates at a 20 to 25 minute response time. Samaritan’s
average response time for municipality contracts is between five
and seven minutes.

Project Westbrook (“Westbrook” or the “Company”) provides emergency medical services
(EMS), non-emergency services, interfacility transportation, long distance transportation,
special event services, and community paramedicine in several states. Westbrook’s status as
a VOSB, a HUBZone business, and an Indian-Owned company allows the Company to
procure lucrative contracts from government entities, such as the VA, DoD, and
municipalities.

The Company procured a large municipal contract in 2017 and when two contiguous cities
learned of Westbrook’s exceptional service, they reached out and hired the Company for all
their emergency medical services. Furthermore, the Company has recently expanded their
municipality services to include Children’s Hospital for its NICU department. Management
notes that a large untapped market is interfacility transportation. Interfacility transport is
compensated very well by the hospitals and insurance companies allowing it to be a great
opportunity for the Company moving forward.

Westbrook also provides ambulance services at several Air Force and Army bases. The
Company’s ambulances and crews are housed at government furnished facilities at the on-
site location. Management notes that Westbrook does not pay rent or pay for the
ambulances at these government furnished facilities and in certain circumstances the
government will also fully or partially fund the cost of equipment. These elements helps the
Company realize a high gross margin.

Investment Highlights

Financial Highlights

2018 Financial Highlights
• Revenue Growth of 63%
• EBITDA of $1.1MM
• EBITDA Margin of 16.4%



CONFIDENTIALITY AGREEMENT

CLIENT: Project Westbrook

This Confidentiality Agreement (“Agreement”) will confirm our mutual understanding in connection with Madison
Street Capital (“Madison”) providing, and your receipt of, information regarding the project-designated Client
listed above.

1. Information means all oral or written data, reports, records or materials (“Information”) obtained from
Madison or the Client, including the name, address and type of business of the Client, the knowledge
that the Client may be considering a capital partner, or even the fact that Information has been
provided. Information shall not include, and all obligations as to non-disclosure by the undersigned shall
cease to any part of, such Information to the extent that such Information: (i) is or becomes public other
than as a result of acts by the undersigned; (ii) can be shown was already known to the undersigned at
the time of its disclosure hereunder; (iii) is independently obtained by the undersigned from a third party
having no duty of confidentiality to the Client; (iv) is independently developed by the undersigned
without use of any Information supplied hereunder; or (v) is obligated to be disclosed pursuant to
applicable law, regulation or legal process.

2. Information is being furnished solely in connection with your consideration to invest in the Client and
shall solely be used by you in connection therewith, and shall be treated as “secret” and “confidential”
and no portion of it shall be disclosed to others, except to those of your affiliates and your and their
principals, employees and agents (collectively, “Representatives”) whose knowledge of the Information
is desirable for you to evaluate the Client as a potential investment and who shall be deemed to have
assumed the same obligations as you under this Agreement. The undersigned hereby assumes full
responsibility for the compliance of such Representatives to the terms of this Agreement. The
undersigned agrees to, at its sole expense, direct any such Representatives not to disclose or use the
Information in violation of this Agreement.

3. The undersigned further agrees that it will not interfere with any business of the Client through the use
of any Information or knowledge acquired under this Agreement nor use any such Information for its
own account.

4. It is understood that the Client is the intended party and beneficiary whose rights are being protected
and may enforce the terms of this Agreement as if it were a party to this Agreement.

5. All Information shall be promptly returned or destroyed, as directed by Madison or the Client in writing;
provided, that you shall be permitted to retain such Information as required by law, rule, regulation or
internal compliance policies (it being agreed and understood that any Information so retained shall
remain subject to the terms of this Agreement).

6. It is understood that (a) no representations or warranties are being made as to the completeness or
accuracy of any Information and (b) any and all representations and warranties shall be made solely by
the Client in a signed definitive agreement or contract and then be subject to the provisions thereof.

7. The undersigned acknowledges the responsibility to perform a due diligence review at its own cost and
expense prior to any investment in the Client.

8. The respective obligations of the parties under this Agreement shall survive for a period of two years
following the date hereof.

Agreed and accepted by:

Name: Jay Rodgers

Title: Senior Managing Director

Company: Madison Street Capital, LLC

Address: 105 W. Madison Street, Suite 1200

City, State: Chicago, IL 60602

Signature: ______________________________ Signature:  

Name:       ______________________________                              Name:       ______________________________

Date:         ______________________________                              Date:         ______________________________


