
ICONIC RESTAURANT OPPORTUNITY! 
IN THE HEART OF DOWNTOWN BURLINGTON, VERMONT 
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Contact: 

 
  Tony Blake 

 

x 13                     
 

Johnny Beal 
 

X 11 

P:  802-864-2000   

F:  802-862-2440 

 

jb@vtcommercial.com 

tony.blake@vtcommercial.com 

www.vtcommercial.com  

186 College Street                     

Burlington, Vermont 05401 

Business: The Daily Planet 

 15 Center Street 

 Burlington, Vermont 

 

Location: One block off the historic 

 Church Street Marketplace 

 

Capacity: Licensed for 99  

 

Revenue: >$1 million annually 

 

Hours:       Daily 4PM to 2AM 

 

Web Site:   www.dailyplanetvt.com 

 

Assets:       Fully turn-key and operational              
          (See asset list)                                       

 

Lease:         Current term expires 1/15/23 
   

Price:          $285,000 

  

Information contained herein is believed accurate but is not warranted.  This is not a legally binding offer to sell. 

Daily Planet 



Confidentiality 

 

With respect to the owner and the nature of the business, it is requested that all information regarding the sale of the Daily Planet be 
kept strictly confidential. 

Any and all inquiries should be directed to Tony Blake or Johnny Beal of V/T Commercial at (802) 864-2000. 

All information contained herein has been provided by representatives of the company and is believed accurate but is not warranted 
by V/T Commercial.  All potential investors are encouraged to seek professional advice when reviewing this material. 

It is recommended that all prospective purchasers use any financial projections as guidelines only, and that they formulate their own 
projections based upon their own methods of evaluation. 

This offering is subject to errors, omissions, prior sale and change, or withdrawal without notice.  Acceptance or rejection of any of-
fer is at seller's sole discretion. 



History of the “Planet” 

In 1982, Clem Nilan, Jack Hurley and Ken Russack brainstormed on a name for their new Queen City restaurant.  With visions of 

Christopher Reeve as Superman fresh in people’s minds, it seemed appropriate to find a restaurant called the Daily Planet within 

shouting distance of the Burlington Free Press and the area’s newest movie theater, the Nickelodeon.  Thus did the name be-

come formal and a Burlington icon was formed. 

For ten years, this trio and their wives ran one of the area’s most popular restau-

rants and bars.  With an eclectic menu for the time, the “Planet” drew rave re-

views from customers and critics alike who applauded the bold and perhaps dar-

ing strategy of using fresh local ingredients in its menu.  As exciting as the food 

was for the time, it was the overall vibe of the restaurant that stood out with its 

customers and staff.  A loyal following was quickly established. 

In January 1992, Nilan, Hurley and Russack sold the business to Copey Hough-

ton, who relocated from Martha’s Vineyard, where he’d run three restaurants, 

back to his home state of Vermont.  His well established tenure in the food ser-

vice industry played an important role in the Planet’s continued growth and ongo-

ing success.  The Planet has continued to carve out a truly “hip space for modern 

food, local art, and live music.” (Seven Days)  With three distinct dining areas 

(romantic dining room, airy solarium, and urban bar), creative drinks and “worldly” 

menu, the restaurant continues to be a main stay of the Burlington dining scene. 

As with any long-established successful restaurant, the Planet doesn’t rest idly on its laurels.  Houghton has been instrumental in 

keeping the atmosphere and food fresh and engaging.  Vermont.com says, 

“While conveniently located directly downtown, The Daily Planet is truly an oasis. Local ingredients and amazing twists on favor-

ites from near and far – the menu is an exhibition of everything that is right and awesome with American Fusion. Changing with 

the seasons, you can always expect something new and innovative. Add to the mix a cocktail menu that will show you creations 

you might never have previously imagined – and you’re beginning to see exactly why we love it here.”  

 

 

 

 

 

 

 

 

 

 

The Daily Planet is a long-time Burlington icon having outlasted almost every restaurant in downtown.  The foundation is extraor-

dinarily solid, and its future remains very bright! 



Location: Center Street in Burlington is a wonderful little side street, one block east of the historic Church Street Mar-
ketplace.  The Daily Planet enjoys and benefits from its location, which is directly adjacent to a large park-
ing lot and across the street from the only multi-screen movie theater in Downtown.   

Lease: The restaurant occupies the majority of the building, with two smaller tenants who have separate entrances 
for second floor access.  The original lease of January 1992 is still in force, and is currently in its last re-
newal term, which expires on January 15, 2023.  The current landlord is aware that the business is for sale 
and has expressed a willingness and desire to work with a new owner for the establishment of a fresh long-
term lease.  Current monthly rent is approximately $7,000.  

Assets: This is a fully equipped, turn-key operation.  An asset list is available upon request. 

Reason for Sale: The owner of the Daily Planet has been operating the restaurant for close to 27 years.  In addition to this 
restaurant, he also owns and operates a seasonal establishment on the New York side of Lake Champlain.  
In an effort to simplify his life and slow down a little bit, he has decided to sell this Burlington establishment. 

Comments: This is a tremendous opportunity for an active owner/operator to take over one of Burlington’s longest con-
tinuously operated restaurants in an incredible location and with a sterling reputation.  All of the ingredients 
are in place and the restaurant yearns for an energetic and skilled restaurateur.  V/T Commercial is pleased 
to offer this outstanding opportunity for $285,000. Included in the sale is a commercial lease, all furniture, 
fixtures & equipment, small wares, $15,000 of saleable inventory, the name, a non-compete covenant, and 
goodwill.  The final price will change with variations in inventory.   Financial information is available upon 
request to qualified inquiries.  

Contact: Tony Blake, 802.864.2000 x13   tony.blake@vtcommercial.com 

 Johnny Beal, 802.864.2000 x17 jb@vtcommercial.com 

 

     

 Call for an appointment to discuss further and to schedule a “chef’s tour” of the business! 

Significant Points of Interest:  


